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mmancials

Assets

Bonds (*)

Stocks (**)

Real Estate, net

Cash & Short Term Investments
Uncollected Premium

Reinsurance Recoverable on Paid Losses

Other Amounts Receivable from Reinsurance Contracts

Electronic Data Processing Equipment, net
Accrued Interest Receivable

Deposits in Pools and Associations
Deferred Premium Tax Credit

Income Tax Recoverable

Other Accounts Receivable

TOTAL ASSETS

Liabilities
Loss and Loss Adjustment Expense Reserve
Commissions Payable and Other Similar Charges
Accrued Expenses
Taxes, Licenses and Fees
Federal Income Taxes
Unearned Premium Reserve
Advance Premium
Ceded Reinsurance Premiums
Pension Obligation
Provision for Reinsurance
Other Liabilities
TOTAL LIABILITIES

Surplus
Policyholder Unassigned Surplus Funds

TOTAL LIABILITIES & SURPLUS

(*) Amortized Value
(**) NAIC Valuations of Securities Value

2008 2007
124,398,925 112,729,584
33,261,457 49,592,227
1,776,080 1,751,158
12,509,320 13,635,701
13,560,244 13,839,542
130,708 248,078
199,377 331,572
236,770 132,279
1,589,710 1,494,429
31,000 31,000
44,531 565,365
1,800,243 710,359
4,370 8,859
189,542,735 195,070,153
38,984,975 39,716,706
2,988,895 3,215,571
1,386,779 1,265,038
619,612 1,560,873
576,974 6,303,043
42,272 552 42,865,003
1,732,389 1,537,208
358,642 316,912
830,481 467,596

0 1,000

377,324 415,558
90,128,623 97,664,508
99,414,112 97,405,645
189,542,735 195,070,153

rethren Mutual’s 2008 financial

statement continues to show strong

capitalization despite economic

difficulties and a soft underwriting
market. The insurance industry remains a very

competitive and challenging business.

Brethren Mutual continues to write business in
three states: Maryland, Pennsylvania and
Virginia. This allows our Company the
opportunity to meet your personal, commercial
and farm insurance needs while spreading its

insurance risk.

We look forward to continued success in 2009
and beyond, and the opportunity to serve you,

our valued policyholder.

Michael W. Brashears
CEO & Chairman of the Board



